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Abstract

As a private airline under Juneyao Group, Juneyao Airlines faced severe financial challenges during the COVID-19 pandemic.
This study employed text analysis, conducted an in-depth analysis of Juneyao Airline's financial statements, and compared it with
other airlines in the same industry. The results showed that Juneyao Airlines' internal financing ratio declined slightly after the
pandemic but remained at a relatively high level. In terms of external financing, the company's current ratio was low, indicating a
need to improve its short-term solvency. Additionally, the company's equity ratio and debt-to-asset ratio continued to rise, with a
high proportion of debt funding, which increased financial risks. Notably, short-term borrowings dominated, further weakening the
company's solvency. The conclusion is that Juneyao Airlines needs to optimize its financing structure and enhance its solvency to
cope with future financial challenges.
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2018 2019 2020 2021 2022 2023
AR A 25.51% 13.25% 23.78% 24.61% 39.98% 35.27%
BRI 13.00% 13.98% 19.90% 15.06% 16.80% 10.89%
RITH A 2.24% 20.32% 13.64% 27.59% 34.88% 27.67%
AT 18.78% 13.10% 21.62% 19.60% 39.91% 33.02%
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