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Abstract

In China's economic development strategy, the energy industry has been assigned a significant role. As the lifeline of the national
economy, the energy sector ensures the stable operation of the national economy. To optimize financial management and enhance
operational efficiency in energy enterprises, this paper takes China Coal Energy as a case study and selects its financial data from
2019 to 2023. The entropy weight method is used to conduct an in-depth analysis of the four core capabilities of corporate
financial performance. Based on the analysis results, it is concluded that China Coal Energy Corporation's debt repayment
capability has steadily increased, while its operating, profitability, and development capabilities lack stability. Further optimization
can be achieved by improving asset structure, strengthening inventory management, controlling product costs, and broadening
business scope.

Keywords: Entropy Weight Method; Financial Performance Evaluation; Energy Industry

E T RBHUER P RERER I 55 50N A 52

7 EK
HEIRZTIM AR, TLVIR S 330013
E: EFPESFRERSF, BRTYERTTIEZAE. EHEREFaK, #RETLEREFERZFHBETE
7o ARt IR KA M4 HAFRAEEHE, ACAFEEBIFELY EHF, BB 20192023 F 8 4404, 2 HHAK
XA S G ARG B A HATENDT . REATERBE PR EREFE AR LA, T, BA KE#RS
REMTR, TARMERFEM. mBFRER. 6% RA. BRLEEEEFEHATHE— TRk
REEIA: WACE; WA SROHN; IRATL

El

]Il

REVEAT WA N B R U SRt SCAE Pk, P IRE 2GR R A E 2 SR EREM .. BT Bl
PR T IBIIRGE, (RIS E KA THIREIRTT, MR AT R B R . SEOLSR R e R 5 T i
KM, BRURELR IR E VM BRI B T AR/, ASE sk L s RAVESEZ AN TT I . GEEAT WAE T E
ZePF R R AR AN AR AL, T ST REVR A MV PR IV 55 SRR T U B DR — AT A R A RRAC R A 5%
Bt =SSN TG RE IR, SINSEBERORAVE B, SRR M = fh i . XA RE
g3 A TS /1, IERENEIEREA REIRAT W I BORHEL AEs i L .

LR, BEEAE N — R W5 ¥, A STO 2] T2 N o BBERE N T AR bR
%E%%%%Eﬂ% MG 1 R w2, 3R T VP AR AR R AE R . SRZLEE AR AR DA
JTHEBEEAB, 38 RURBEER R BRI W 55 SU8GAT 7M. BETCal R, RBGEARE A X 7

- 68 -
www.ivypub.org/emj



ANFEAEME I 55 SOKT, 9l S BR IR A T IHME R R MR . 752 HAT e B BARKEE RS ], R
TIBBGEAE E A mBr SR A 55 ST PN, R IUBBOEAE A B oR Al (82 R AR B
e PRI P PR 25 R) . B W AN IR ] iR R BE 2 AN PO AL LED B34k, I8 HTRBLE XTI 5%
GUROHAT T PHNBL. A48 RSB RENS S 17 S R AV AEAT ML R ST M RL A A S B BRILZ Ah, AR
AL MG AT, AT RO R [ R IR GRS it e i S G AT PP ),
AR HEAN R T o0 AR S BT A R BTN BEATE TE0Y,  ZE 25 55 DA LA P AE s BRAR (DX Ak W 55 B3
Wi T el RRGEIE AT S HA RN A G Bt DTS, R A TROEEGE S 2 )R TOPSIS #ALZS
o BT REERL BT A 5] I 55 SO, e BT A BEE SR A B MR R SO B .
Wk SR NIAE LA BUEPF A 5T T BSC MUBBGEAN LS & B0 TOPSIS B, AR 1 ST i
SVEARLANE, JEIE5R T VRS RN AT SE AT SE R,

EIRSCEREW],  BGEAEA RSB A A (SRR o A R I B R AN R . Sl 4R
PREVE DR R E AL, RBGARENS AT 2o o WA 2, SR i & R Z W EAHERA . AT
IR N T REIERAT W R PP I S5 B R A SR B R RE IRV E OB TEXS B, B IRBLE R B 55 513
PPOTRREAY, Xk L 55 SO KA Lo BE ST BEATIR AN 20T, AR BERAT b 1) ke 2 BhHEVE

1 EeEREEARER
1.1 A8)ENT

[ RV T IR A T, FIRRAREEUE, 2006 FAEFUERID BTl HAZ 0SS MR AL AL
T R BRI R A T X TR, AR RETR AN DO R R RS UM A8 i b AR 5 Y
ik, s A S R A e A A B S, HBROR H DRt ARSI RT S, BOR M EAE R ROR BT A
mHEA S AL, A B LR TR R R T f 2 A

1.2 £F72 =R

I REIR A2 [ A IR R Al 2 —, B0 TR A o R R P S ARAR DG IR 5% o A ] B A e O e [
FReIR %A, WAhERATI TRk e, [RIRHE EARSR Y AR S T4 . BB 1 2078 0 Bl 5 B T
Ky T B8 DU RIEAL T . BB 82 5%, Sl AR = BoR VS B RS, AR TE
PR, PR A, AR P SRR = A IR Ss . I REIEIE ARG R E PR i, RS kA AE
IREEIIATE, AR EFRTe % 1.

RAER 1 1IEEE, 2022 S REREIRIGIE IO S IANE R T 1,626.81127T, A/A FLEILANT] 84.30%, B
TR TR 2 £ S L 2% . SRTTIAE 2023 4F, A FIIBERNFSWNFILL R T 152%, AT, BT
B S NE RNV S5 HE N IR T 7.0%. 3.9%F1 3.4%. X284k R TR B BEVR 1E 7625 10 g Flk 4570
B, DAINaE A 7] 2 oAb g .

= 1 URREIR 2023 FEEW SRR E

s TN e oo UMY mwme oo 2R 00 R 00
Pk 5 1533.86 152 1221.44 -143 405.37 -16.3
S Tk 5% 203.44 7.0 180.99 -8.0 32.95 8.8
AT 101.63 7.9 100.08 15.1 21.75 13.7
SRl 5% 19.59 3.4 10.44 5.7 13.98 0.0
Foftholl 55 71.17 8.4 70.58 2.1 11.76 74.4

it 1929.69 5.5 1445.95 -12.5 483.74 12.7

BRKIR: PREERATR 2023 FEMSRE

- 69 -
www.ivypub.org/emj



2 MERCEN FEROHN IR SR E
2.1 M BEFEARIEEN

e HUHE bR S B R BN R AR T PPAG S5 RN JT 17, XA BT B r et B 7 1% W55 Bk
PR TRAREE EAE R A EiE. B RKETTIH .

%R 2 PIRBEIRIV 55 SUSTMNHESS

e i R b IR VAN
Y % X1 PR 1T
. A X2 CREVEF=-AE10) 1Eh £k
4% X3 R4 T T4 A0 W0 B 7 15
PR X4 ARG T FTE H B
FEIR A % XS5 EAL A/ 77 B A
— R B 2% X6 N OIS
- BB R XT BN/ E R R
VLBV~ s % X8 RGN e
BB X9 CRIE ST 5 3D PEEI%E 7 5 30
. HH IR X10 Y T 28 R
EEA BRI X1 ER- A =T -2 A ON
EE SR X12 YR E LSRN
EEA SR K% X13 EE LSO LA 2 A L
RIERES B X 14 YR P IR 22 30 w140
BRI X15 ERTE H B EVIFTE 5 2%

2.2 TN IRRIME

RSRI2 0 25 S RPN R Y R AP R A0 T BT«

a i RVIGEFEFE . B BEAFRFEMNFER n, Wit m MEbs, Xy BAE 1 FWE j BRI
(i=1,2,3....n;=1,2,3.....m) &

b L EMALEE ., AT

cIPRRHELLE . THESE jMERT, 58 1ERRHIEELE, AT

P, = i #(2)
TOEL X
dir5RME, ARWF:
1 n .
e = _HZI=__ PyxInP;i 0=ej=1#(3)

eltHERERE, AT
d =1—e;#(4)

£ E RN R IIRCE, AR
d;

TTEL g

#(3)

g I ERBGEIME, 2~ 3(anh:

Imn
Sy = Z_i:l Wj = Py #(6)

-70 -
www.ivypub.org/emj



2.3 EEREEARFNIEMN B IR

ESRAT TR R SR O ARBR IV 55 SR P PR R R E AT, AR EERE ). EiZRES . BAIRE
Jiv RIERES), JLEFE 15 MEbs, AR 2019-2023 41 15 NP FRAR R GRS B0k F A w45 R 1)
W55 44, BARSRAREE Wk 3 Fior

%2 32019-2023 R EERE S ERBOTEMN Iein iz

fabw 2019 2020 2021 2022 2023
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