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Abstract

The report of the 20th National Congress of the Communist Party of China proposed that supply chain finance should be regarded
as an important means to support the development of the real economy and enhance the competitiveness of enterprises. The article
provides a review of theoretical research on supply chain finance and the literature on the impact effects of supply chain finance.
Supply chain finance started in the 1970s, and with the development of technology, it has evolved from traditional models to the
digital stage. Parties participating are mainly divided into three categories: financing demanders, service providers, and basic
service providers. The impact of supply chain finance on small and medium-sized enterprises mainly includes alleviating financing
constraints, improving multidimensional organizational performance, and enhancing business efficiency; At the same time, the
impact on core enterprises mainly includes optimizing financial decisions, improving operational efficiency, and enhancing
innovation levels. The article systematically reviews the theoretical framework and economic impact of supply chain finance,
demonstrating its broad application prospects in supporting the real economy, alleviating financing difficulties for small and
medium-sized enterprises, and enhancing industrial chain competitiveness. Based on this, it proposes prospects for the further
development of supply chain finance.
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