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Abstract

With the rapid development of the economy, all walks of life accelerate the transformation of digitalization and intelligence, and
mergers and acquisitions are one of the ways that many enterprises tend to. Mergers and acquisitions can rapidly expand the scale
and integrate resources to enhance competitiveness, but there are also high goodwill impairment problems along with mergers and
acquisitions. How to identify and prevent goodwill impairment risks has become a consensus. In order to achieve strategic goals,
Sanfeng Intelligence also joined the merger and acquisition boom, and bought Xinyanlong at a high price, but two consecutive
goodwill thunderstorms occurred in three years. Today, Sanfeng Intelligence is not only facing the problem of performance
commitment failure, but also Mired in the vortex of public opinion about profit manipulation. By sorting out the transaction
process of Sanfeng Intelligent's acquisition of Xinyanlong, this paper discusses the causes of the impact of goodwill impairment
risk under performance commitment, and provides preventive suggestions for enterprises and regulators.
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