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Abstract

Following the Evergrande crisis, public confidence in the capital market of the real estate industry has significantly diminished.
The subsequent event on August 7, 2023, when Country Garden failed to make payments on two U.S. dollar bonds, has sparked
widespread concern and apprehension regarding the risk management of financing and debt defaults among real estate enterprises.
This paper takes Country Garden's debt default event as the research object, comprehensively reviews the background, process and
pressure of Country Garden's debt default event on corporate liquidity, and analyzes the causes of enterprise liquidity risk and its
influence mechanism from the external environment and internal factors. Finally, the paper puts forward some countermeasures,
such as deep cultivation of advantageous projects, optimization of capital structure and establishment of risk control mechanism.
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