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Abstract

Economic forecasting, leveraging mathematical and statistical methods, seeks to predict economic trends and deepen scientific
insights into development. It primarily employs quantitative methods over qualitative ones. Economic forecasting is pivotal in
contemporary society, confronting a myriad of challenges and opportunities that collectively define the intricate nature and
imperative of economic predictions. This paper endeavors to furnish a compendium of insights for the practice of economic
forecasting by delineating the development and practical applications of exemplary models within the realms of time series models,
mixed frequency models, and machine learning models.
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