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Abstract

Spin-off listing is an important breakthrough in the reform of China's capital market in recent years, providing new ideas for listed
companies' industrial expansion and more investment opportunities for investors. This paper explores the reasons for the spin-off
and listing of Mutual Industry and Environmental Energy and the economic impact it has brought by using the case study method
and event study method. It is found that the motivations of Mutual Industry and Environmental Energy include achieving value
revaluation, enhancing financing efficiency, improving core competitiveness, and optimizing the governance structure. The spin-
off and listing of Mutual Industries and Environmental Energy brought positive impacts on stock prices, broadened financing
channels, and improved business profitability and management efficiency, and this study can provide reference and guidance for
enterprises that intend to carry out spin-offs.
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