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Abstract

In recent years, with the development of the capital market, China's securities market has gradually become prosperous, and the
supervision system of the relevant regulatory authorities on the market players has gradually been improved and standardized.
However, the existence of information asymmetry makes it difficult for external investors to fully grasp all the information of a
company. In order to promote the development of enterprises and maintain the order of the securities market, it is very important to
understand the reasons for the illegal disclosure of accounting information and its impact. This paper takes Yan’an Bikang
Pharmaceutical Co., Ltd. as the research object, through the in-depth analysis of its accounting information disclosure cases, reveals
the problems existing in the information disclosure process of the company. These problems not only lead to short-term stock price
fluctuations and financial data distortion, but also affect the company's reputation and market competitiveness in the long run. Based
on this, this paper puts forward a series of governance measures, such as optimizing the corporate governance structure, improving
the internal control system, strengthening the external audit supervision and increasing the supervision and punishment, in order to
reduce the occurrence of illegal disclosure of accounting information and its negative impact on enterprises and investors.
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