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Abstract

The Beijing-Shanghai High-Speed Railway is the first listed high-speed railway company in China and has a very significant
representativeness in the railway transportation industry. Through a specific analysis of the operation and financial status of the
Beijing-Shanghai High-Speed Railway and a comprehensive evaluation of its financial performance based on the entropy weight
method, this paper found that the Beijing-Shanghai High-Speed Railway has problems such as low long-term debt-paying ability,
the need to improve its operational capacity and insufficient cash management ability. In response to these three aspects of problems,
we have given corresponding suggestions, hoping to be helpful for the improvement of financial performance of companies in the
same industry.
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U B4 (Beijing-Shanghai High-speed Railway , i #8537 ik ) /& E AL T 5 B3 10 s 4k
ZEEE K 1318 A B, WA 24 NS, Wit ERE N 350 AH, ETEARIL. b BREZK
k. P EERA 2011 4 6 H 30 HAZIERIEELSK, CRoN#H B R POR 5T U S R I E 2
—o HEBEMTI T, . B, B B8 5. P T AAEW, B CRUERET M KM IRENFIX, XA
XA KR, NOEE R W EE . Hd, B, b, RE = KEFETR AR ES TR K
NORZHINT 2 —. WAk, Aa] i85S 325 R 55 Ak I AR 251155

2.1 ZEIIR

WEFCIE R 5O R E SN B A B AT . R ST LR AR, e R g
A RLERG, BRI 1 s,

£ 1 FUFAEE 20192023 R EFER (BfI: fz7)
2019 2020 2021 2022 2023
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HEskIR: FUPEHK. TTRKE. KERBFRAFTRIE M

-102 -
www.ivypub.org/emj



MR 5 B, R Tekped v S EUEDE B AOBON 0P ek i T B TR e, L 5 B8 1
JEHT B o B RBR I B AR AR T IR AR TR ki, FURBEIR BT L PRk
(2) PO e 5
JSZ SO J] A 4 e I T PAY e it B o 2 0 Lk S5 SN IR 1 2 SO AR B B AL, T S R 2 AU
ARH P TR S o ESCONG ) e 3 v 2 B inM S U O Tml R PEE AR, 8 i Pttt , AT il i
JAtAtRE e Sz, MBI MWK FOR 28, sl %, mlREAFAEIR KA .
3= 6 ZREMFT I IME 2019-2023 F UK TR E R %

2019 2020 2021 2022 2023
Pk 27.82 22.26 49.36 80.62 66.09
IRk 5.064 3.976 4.978 4.406 4.808
KEE 12.97 11.72 12.46 10.67 12.49
Tk ¥ME 33.82 22.18 27.24 22.88 21.55

BIERIER: FUPE. TR, XERBERMEFTRME M

BB AT L 1 T B RO R BN RFR R K A K. P mBia s 14 B AR K. IRSSVE I TE)™, AT SEER
THEE RSN R R E . 55K 6 I, 51 IREES ARSI, SO Rk A A R
RIPEE .. ST PEM, B gk m SRR % R0 K2 BRI s AT IE, BB R s gkre
NSO R B THI R RCR B
3.4 KEEESIMIK

AT 1 F VR B SRR ED SN G 3Rl i )P R R R B RE T, IR SRRk . | IRk ANAT L
PESAT XS
(1) A KR

= 7 ZROWFITIIAME 2019-2023 4 FEEKER

2019 2020 2021 2022 2023
WO Rk 8 -70.83 49.15 -111.97 2103.63
TRk -4.54 -174.54 -74.43 -104.98 153.06
KB -6.02 21.24 13.14 -8.09 6.55
T IE -6.9 -5.51 2.37 3542 39242

HIEKRIR: FUPEEK. TR, KEREERMFTRMEZE M
SRS S ) Rk R S BRI T LR N R B A . IR 7 AT, AE 2022 4, T
EWEZHIHEBMIFRE, ARELSERENI, JIERE SRR 451 ZE 5 L% I IR S UL TR
K, RSB R RIA R TR 2103.63%, X —HE e AT b A A H A Sk
Ao
(2) B K
& 8 =R WA I{E 2019-2023 FEEM TN IEK Z

2019 2020 2021 2022 2023
PO/ al=IEE 5.72 -27.59 16.11 -34.02 110.4
IRk B 6.81 -22.8 23.59 -13 31.35
K 2.01 -9.08 8.28 -3.72 6.95
il ¥E 5.67 -9.57 18.09 -3.43 29.54

BUESRIE: TS JTREE. XERBRERAFHRIEZ M
M 8 T, 7E 2020 4, BHFEEMMMATREN, BB, SRR N K T
Mo, 7E 2021 4EF1 2002 4F, TR RN, AL RIS E R, BRI L O KR A
ITE, EBEEREA.

-103 -
www.ivypub.org/emj



4 ETREUANTUASH%RM S EZ0F T 2
4.1 TSI B EFRIEER

MINERIAE ST, BERAE ST, ESAES . RIRA S RELEITAE XTI, MR R
R VPRI B AR ARG BRI R AL RIRE RS REOTRE T, S ERRA R,
A RPN G ARSI R O 5 AR il K Rl DT W7 5 AR 5 2 B B
fosetms RTINSV R SRR V7 R e SR R Al VB RE ST, SERE B K,
PR SRV B S ol R R IR, A SRR 1T 7 4 bR R G 25 B A
AT HIFLG R RHAT T 50971,

4.2 NIRRT E

AR L _EXS PP FRFR AT, SR R0 kI 5 BUSCF R bt SRR E R AR 9 P
*® 9 PSS ERITN IEIRIE &

e — it A oy
I X6 R TR E Rk

iy x| P XT CREEA AL D /TR B itk
LRI X8 AL E AL ik

B4 2% X9 SRR iE F b

FAHLE X10 A i it

BfRRE N X2 EEIHE X1 S A P 1 ik
Y X12 P e
SUOKEARER X135 RSB BB SO T4 28 36

BERAX3  MESEEEXA RO R itk
RGP XIS BB T ¥ 1 iE F b
EBOMKE X6 CRIEO- EWEO D S E S

RIERA X4 SRR X17 CHRERIE R /L itk
BT X18 AR B BAERIAT D FERT B Erieh

e TR 4 E X19 TR B/ B NAGEELN
TEMBEN XS T oo 4 X202 25 2L e e R i 5k

4.3 EBCERIRIF SR

AICE FRBGERT SO Rk S5 BUSGHEATIR U, SBLE ARG R AR E SR A RN R AR B A ) — 7
e 5B, IR BRSO, BENEEME, YIRTIIBGEREAT,

ASCUAFE 55 [ | 53 Ze il (R A b BTSN R AR OV ZE R R IT 0 UR 04T, BARPPARAR I . ASCIEHL
HU R 2019—2023 FAIORHEHE, B 1 EORIE T RO R BREE R T . ARSI RSB S SO 5T,
HAARTH P HRIT

s MR EAR AT AR AL, BRI AEE X IR an it AT T A AE

IEAFEARR A A

Xij - mln(X])

Y = max(xj) - min(x]-)
BlafEbRR 2 30
max(xj) — Xjj
- max(xj) - min(xj)
b, X N5 1 SERE j MERR . ASCTAE BB TR Eds, HREINIER R,
X & TR AR EAT L E AR B

-104 -
www.ivypub.org/emj



KM~

) Z?;1Y'i
WA TR E.
BHAAA
1 .
Ej = ——X(ZInZ;) G=1.23,..., m)

TS j TR AR AR
TEPME I ZEFBOR, X7 ZPPO R EIEOR, R E . THRAFON:
DJZI-E]
THEARPRIE L
TR AR PR DR PR R (R, MIACRIRARIBUECR, R W% 38 br i
L, X W S5 SO A R IR A
Dj

4.4 ETRBCEHNER T
WA 3.3 WA RARPER, ATLMR IR 10 AR, LN RS T & ZEEhRIAE .

%= 10 TUAE K 2019-2023 FIE N EFRA R KHE
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X2 X11 0.625 0.375 9.561 19.674

X12 0825  0.175 4.47
X13 0734 0.266 6.77 "
X3 X14 0766 0234 5955  18.647 10
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