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Abstract

Digital financial inclusion is an action that applies digital technology to improve the inclusivity of financial services, and is a
combination of digital technology and financial inclusion. This article takes listed companies in the Shanghai and Shenzhen A-
share markets from 2011 to 2020 as samples, and explores the impact of digital financial inclusion on corporate cash holdings
through empirical research based on the theoretical perspectives of prudent and agency motivations of holding cash. The research
results indicate that digital financial inclusion will reduce the cash holding level of enterprises, and the regression results of
enterprise cash holding level on the overall index, coverage breadth, and depth of use of digital financial inclusion all support this
conclusion.
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