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Abstract

In recent years, the degree of market in China has been increasing. In view of the increasing trend of market, the government has
been pushing forward economic reform measures and people have begun to focus on the investment activities of enterprises. The
level of investment efficiency not only determines the development and effectiveness of enterprises, but also is closely related to
China's economic development. Based on the experience data of Chinese capital market annual listed companies, this paper studies
the influence of managers' risk preference on enterprise investment level, and adopts the method of combining theory with practice
to show that managers' risk preference is negative correlation to investment. That is, the more managers prefer risk, the more
negative correlation investment level.
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(3) size -0.033* -0.160* 1.000
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