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Abstract

Under the registration system that regards information disclosure as the "lifeline", Amethyst Storage has set a bad precedent of
fraudulent listing, which has attracted widespread attention. This behavior undermines market rules and causes many investors to
lose confidence in the market. Amethyst storage and related intermediaries bear significant responsibilities. Therefore, the research
on the identification and governance strategies of financial fraud in registered listed companies is of great significance. Based on
the CRIME theory, the article systematically and comprehensively analyzes the financial fraud case of amethyst storage from five
aspects: cooks, recipes, incentives, monitoring, and end result, and proposes relevant suggestions for these five aspects.
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