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Abstract

Yongtai Energy is so far the largest comprehensive energy private listed enterprise in A shares. However, the company's blind and
rapid expansion due to high leverage operation and other reasons triggered cross-bond default, then it fell into a debt crisis, and
was implemented delisting risk warning in 2020. After trying to turn the tide, the company ultimately failed to save itself and
reluctantly embarked on the path of bankruptcy and reorganization. This case takes the bankruptcy reorganization of Yongtai
Energy in 2020 as the main line, and describes the causes of the bankruptcy reorganization of Yongtai Energy, the measures and
effects of the bankruptcy reorganization. It aims to provide successful experience for the bankruptcy reorganization of other related
enterprises for reference.
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