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Abstract

With the advancement of mixed ownership reform, private enterprises in China's capital market have begun to introduce state-
owned capital to carry out "reverse mixed ownership reform". However, at present, the "reverse mixed reform" is still in the
exploratory stage, and the theoretical system is still incomplete. In view of this, this paper takes the introduction of Zhejiang
Traditional Chinese Medicine and Health Industry Group (hereinafter referred to as "Zhejiang Traditional Chinese Medicine
Group") as an example to analyze the motivation and effect of Zhejiang Conba Pharmaceutical Co., Ltd.'s "reverse mixed reform".
Through the introduction of state-owned strategic investors in the same industry, Zhejiang Conba Pharmaceutical Co., Ltd. can
make up for the shortcomings of its corporate governance of "one dominant share"; Second, it can bring capital, technology and
other resource advantages to the company for strategic transformation. The impact of introducing state-owned assets into Zhejiang
Conba Pharmaceutical Co., Ltd. provides experience and enlightenment for pharmaceutical private enterprises in the introduction
of state-owned capital.
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