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Abstract

The cement and building materials industry is an important industry in the national economy and plays a crucial role in the
industrialization process. At present, the concentration of the cement and building materials industry is low, the overall scale is
large, energy consumption is high, and pollutant emissions are amplified. Its environmental protection issues have become the
most urgent problem faced by the cement industry. Against the backdrop of the wave of mergers and acquisitions, cement
companies can absorb other companies' green technologies through green mergers and acquisitions, expand their green competitive
advantages, achieve energy conservation and emission reduction, and ultimately achieve green development of the enterprise. This
paper selects the case of Jidong Cement M&A of mangrove environmental protection, analyzes the impact of M&A events on
corporate financial performance, discusses the motivation and ways of Jidong Cement M&A of mangrove environmental
protection, and draws conclusions and enlightenment.
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= 1 BHRIKRATF 2018-2020 £41&EE SRR

2018 2019 2020
WEIEE () 0.79 0.78 1.16
HEbE () 0.72 0.65 0.96
B AAE (%) 59.45 52.52 45.46

W 1 REAEREAT T, AT LA, Bt 0.79 B2 T 0.78 J5 X[l THE] 1.16, izt
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FLARARKYE I A 58 R A3 Bl LE A AN 5l Pl A A K LT 50 B 3 A KU B 301 £ 5t e 70 3ok
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3= 2 BRI F] 2018-2020 BiGhE SRRt

A 2018 2019 2020

IR R R (K) 9.28 8.06 8.26
NS T J 6 2R (IR 2.76 3.50 8.01
BB R R (IR) 0.48 0.52 0.59
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Ay 2018 2019 2020
HAIE AL T) 32.38 49.05 51.84
BB (%) 10.30 1421 1461
HEEME (% 35.80 37.07 35.01

FE I (%) 10.70 16.50 16.31
BBFERER (%) 4.98 7.38 8.66
BNV S 100.50 100.84 100.02
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= 4 EHRKRAT] 2018-2020 & BsE Histrths

FA 2018 2019 2020
HARNE (2ot 32.38 49.05 51.84
HRE G (%) 24461 51.48 56.88

EMRAI KR (%) 24.95 9.73 2.82
BV 3G K (%) 203.14 45.19 71.03

WER 4, FHWEFARKTe BAREN BTG K Z R TR, (H & BURE G K 2802 BT+ 330 B 5 6 204 Ak
R SR T AR MKk g, a7 R ER 1. BRI TEAKEFHTE, BMERE
B8,
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TEVS JIHE T, A FIELISAT B A r= 2R AL B W 7 it , 2R &M L3 60%LL I,
2018 A9k D B AE A HEL 60% LA . 2018 4 28wl £ 0 2 Aol £ KT 2 R U A W HE O B 4 o A
150mg/m?3 (IR K, HEBOKF B 2R THE B HEEE SR . 2018 SE AR 510270, H T RIET: TR
Hiik, 1E753YHBeE bR 3207 i B 2 R

2019 fELELIZAT BRI A P R AL B @ ¥ SNCR G FR M AR AR ) RSBt , 2  K T8 2512 2R
WWIHEBOR EE, 305 AR 7= 2 3 sk S il 7 SRR pe T . R HRAR AR e 2 S5 1 i, it — D BRI & R A E Ak
PVHEROR S, FRIRHERE 15 2018 4EHE R 20 20%, HUAF R . A A 70% LA Ak K S5 e HE ik
FFE B SO 32 1 b X K05 e o HE PR AR B oR . 2018 4R LK, A a] sEiaRs A vh-&il, &R X o £k i
HKVE Z B A S A HEBOR B 3= I 7E 150mg/mS DL A R Rk (K Ye TR S35 2P HEsohnifE) (GB4915-
2013) B AR A HE PR M5 320mg/m3) .

3.2.2 EEMEELERE
7 5 EARICR 2019 FF 2020 FIMRA AN K B EWE B2
A 2019 4F A (%) 2020 4 Al EEHE K (%)
e N7 A ONCVTw 14.90 30.00 17.56 1051
[F P MACSE S B () 170.00 26.00 203.26 19.55

PEER 5 W] HIFFI G IR SN 14.9 {2 7T, FILEIGK 30%; [EEYE S EEE] 170 G, [FLk
K 26%. 2020 FEILRPEMLFEN S WONSEEL 17.56 1270, [FIEEIEK 10.51%, [ERIKER SR 203.26 15
Wi, [ 19.55%, [ K Ab B & 5E K 229.43 Ji, A LUK 34.48%. 2018 4E & 2020 IR K
] R U e 2 BT

BE 2018 )i, HAUKEILH 7 KB Rak R B, LERE 32.5 T/ 6 FKIE Ml
FRAEGRGE, hERES 41.15 AM/F; 2 FKEMWFRAFENIRAAE, LERRT 20.9 FHi/F,
2018 fEN | Rt AL B G R 18.7 Jiml. AEyEiv 9.8 A, AiEISUE 19.7 A, 5t 4.9 K%
[ 0.65 Jilli, #% 2019 4F)iK, AFILA 13 KB A IFREREWALE, LB/ 50.17 JSM/4AE, [H
EL3 K 54.37%; 13 KMt EA A ISIRALE , B RE ) 83.02 HM/AE, [ 101.75%; 4 KIS
A FF A E R AL B, Kb E REF) 55.67 JiM/4, [HLEHE K 166.36%. 2020 )i L i FI2 1T 38 ANE K
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