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Abstract

Due to their fast-changing products, Internet enterprises usually need to use mergers and acquisitions to expand their own
advantages, lay out the industrial chain, and integrate market resources. Although cross-bank mergers and acquisitions of Internet
enterprises occur from time to time, the success rate of mergers and acquisitions is not optimistic in the environment of continuous
rise in M&A consideration. In order to deeply explore the impact of financial risk analysis and prevention on the success of M&A
of Internet enterprises, the typical case of China Literature Group's acquisition of New Classics Media was selected to study and
analyze the financial risks in the three business stages, i.e., before, during, and after the M&A. It was found that the M&A had
early valuation risk, mid-term payment risk, late financial integration risk and goodwill impairment risk. Finally, the preventive
measures and enlightenment applicable to Internet enterprises were put forward.
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	Analysis of M&A Risk of Internet Enterprises
	并购中，互联网企业根据实际情况，全面考虑自身因素和外部因素，结合不同的融资结构做出相对应的融资比例[1]。考虑支付方式和融资结构，着重注意扩大融资的途径，确保不发生财务风险[1]。
	并购后，互联网企业要充分考虑企业整合问题，通过主营业务整合和调整内部组织等方式实现二者相互协调和监督，降低财务整合风险；要优化公司人员结构，减少大额商誉损失计提，注意防范商誉减值风险[1]。

