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Abstract

As railway enterprises continue to develop and reforms deepen, the factors influencing their own development are also growing.
Among these, financial risk is the factor most closely tied to the survival and development of railway enterprises. For railway
enterprises, how effectively they manage and mitigate financial risks directly impacts the safety and healthy development of their
operations. This paper takes the Beijing-Shanghai High-Speed Railway Company as its research subject, analyzing the financial
risks it faces from four dimensions: financing, investment, operations, and growth. Through financial ratio analysis, potential risk
points are identified, and corresponding preventive measures are proposed. The aim is to provide insights into risk management for
the Beijing-Shanghai High-Speed Railway Company and similar enterprises.
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2.1 ATEHR

TP EE S A TR AF (R “HiPmEas” ) F 2007 4F 12 A 27 BEILE AL, HAE MR IE
BRI IR A A Ak, B B E . ZA R TS E PR R ek, T 2008 4 4 HIE
AR, LB SOV IE TR, & a0y BRI L, 2K 1318 AR, 24 7 T E AT 4
GEREHLIX, AREE BOE R T P E BT,

2019 4 11 H 14 H, EEERIER IR mk A a] I G B IR AT RATIREE, FHAE FIRIESR 22 5 B
Fik BT, X T EESR R E R RS RATFRER RS . s AR BT,
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2.2 MR
A AT B Ak A B RGO Aok AR . BRI ER A F] 2020-2024 A3 1A ) E EI 45 B s
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= 1 FUPEET) 2020-2024 FHA A = E W S HIE

T H 2020 2021 2022 2023 2024

E IR (T 7T) 25238 293.05 193.36 406.83 421.57
&) 3 K % -23.39 16.11 -34.02 110.40 3.63

HFNECH 7T) 25.01 42.15 -15.52 112.07 127.00
iR -79.05 68.58 -136.82 821.98 13.3

% it (JioT) 3008.63 2952.52 2885.45 2922.20 2846.62
) bh e 2R 62.50 -1.86 227 1.27 -2.59

AT T0) 923.80 841.48 812.65 743.08 594.14
[ L 3 2 250.23 -8.91 -3.43 -8.56 20.03
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O] L B BT I S5IRDL, R IR Al T L RV 55 XU
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FT 22020 F£F 2024 FERTFRNTEWNMERER (2T

WH. 4 2020 2021 2022 2023 2024
SR B B R IR 4 307.00 - - - -
BRI B i I 42 289.00 78.88 46.59 169.00 130.00
Hofth 5 55 5 KM 4 10.00 - - - -

BEFIG AN MNNTT 606.00 78.88 46.59 169.00 130.00
PRI 25 AT 4 113.00 136.00 83.77 260.00 270.00
SYBCREFIRNE . AT S 61.96 51.73 55.60 32.77 75.59
5T A 2 A eI 4 528.00 0.027 0.037 0.023 0.47
BRI T 703.00 188.00 139.00 293.00 3346.00
£ SR A 0F 2t TR -96.92 -109.00 -92.81 -124.00 216
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A 5 7 BRI R B F RS 50% LAk, HRFE 2t E i OR BT 6. AN E S %
SAEAENRE, P&k A R BRI TS, B 7T 20 BB JE AR US L R S AT A 28 B A7 5K b
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BN 252 293 193 407 422
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A TR RIEATE N RNE IR 4 Fos. WTLAEH, IR 7 ENV R E A R jE R
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b ki i AR A TR A 309,55.52 26.03
o E gk AL R R R TR A F 192,05.77 16.15
w2k 25 5 R AR A PR A A 15,28.82 1.29
&it 1,189,03.36 100.00
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*® 6 FUREHRAREFE, ElFEBREAZT)

WH. E4 2020 2021 2022 2023 2024
RN 252.00 293.00 193.00 407.00 422
1 25.01 42.15 -15.52 112.00 25.01
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ARBUR, RERE MV 51 55 Bl BT RRE ISR, W55 SR AR R o LRI B R — BLARFFAE 45%
Fidio 24 FFRETAR, RISV AAERMKEGIRET), FUILGB RSB RKEEE D HER, XHE
DR Al R R B A, BRI A b B AR (R A BOR Y™ R 22 8 MR B N4t AT PR ) 1 H 22 Mo
1o LR, HU kA R GTRE IR AR, W 55 af B Ra fi .

& 82020 ££-2024 FRUFEHR AR KB HRENITFNER

HH Fe ki 2020 2021 2022 2023 2024
K- B 5 B B R 2R 30.70 28.50 28.16 25.43 20.87
FERLEL 50.31 30.86 44.17 38.11 26.1

(2) FEIIEGIRET)

WK 9 PR, WP RS A FERBILAR . EARIYE 1 i, WA RRREN S AF 5 I i
BEH, LR eih AR, ERAILRAE S R Y 2SN TS, BIRM 2023 IR T
817}, AERATS SR E P A I R XS, A AN A A

R 92020 F-2024 FRUFEHR A REHEHREIITNER

T H ¥a kg 2020 2021 2022 2023 2024

F iR BNt % 0.72 1.03 0.65 0.98 1.47
WA 0.72 1.03 0.65 0.98 1,47

M4 0.56 0.99 0.57 0.88 1.25

(3) KIERE

R 10 FivR, B Bk JlE AR HFE RN KR HILBOR BN, 1 B 2020 EREIE I U B E,
Fe KM o o B P B B AR SR UL B o AEAFER RIS, 20202022 A EL AR I3 I A
K, TTRERCA 2019 ETFLG, ELREEREM SEORE HATER N, DUAERF KSR, ([FR4£H
W NIGIRERAS |

< 102020 F£-2024 PSS A RIREEEEREITENER

iE] fetbr 2020 2021 2022 2023 2024
KIgke B R 27.59 16.11 -34.02 110.00 3.62
P SR o -0.04 -0.02 -0.02 0.01 0.05

Y e 2= 0.05 -0.71 -1.65 -0.30 0.28

(4) Eizht/]
I TR R m N SORGH R B 5 ah B A EE R BB A ERE BT R 11 o,
L b FEbR BB SR BB AR G, SR ] H R T8 7 1 J e e B

T 112020 F£2024 EFUPE B ARIE B IENER

WiH EiEL 2020 2021 2022 2023 2024
f=pc: 1] I IR % ) e 2R 22.26 49.36 80.62 66.09 38.83
BN B re iR 2.11 3.00 2.53 3.97 3.19

R R R 0.08 0.10 0.07 0.14 0.15

(5) FAHIRE

HIZ 12 AT R, mO) s Bk R ED R 3 2 58 T e n BT e te, 2022 SEELE M PLE, A
AE R WA TR A BT, (F3R Iad A RERAE 2022 AR I UE O H B ™ ARG, WA RIIZR &
M BUK TR 2
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3+ 122020 F£-2024 FRUPEHARBFGEIENER

miH = 2020 2021 2022 2023 2024
BRI B 2 15.96 16.41 -541 28.35 40.58
A B TR % 56.28 58.12 83.51 78.17 68.34

TR PR A R 1.74 2.6 -0.31 6.09 6.31

(6) BlEiiEfe

B3R 13 ATRAE Y, B 7 RE L EEARAE 2020 R0 2021 4R [ABUER T 3.5 DAAh, HARFEMILER
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T 5 Shn 2020 2021 2022 2023 2024
IERERES HFE L4 5.04 3.67 - 1.88 1.58
MeERELR 0.88 1.73 0.73 1.44 2.46
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BRIb A, b 75 EE LT T B AR AT R A 15 P A B, 300 4] A S 1 Je S B AL AR g
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1) 5T ko =) 2 i g A IV 55 AR £ B b T4 58 g, B LIEmMN YR, BRI
N SRR, B RERCR AR, EBRIARTH RKEhREE .

(2) it A LR B, WESLT ARG BN BB H ATAT I . 52 % 7 A5 A A
FEHAR SRUEAREIHT S5 NP PYAN 7 TS RS B 72 it

AL UA RO RS N 7] 9 BAR ZAFDE S5 6 LLAT 38 BB AT T, IR R ER (TR0 . T 0 55 KU 42
LTSS, BARCENAE A LA, B8 H 5 vk a ol 55 (@ B 1R A 2.
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