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Abstract

The practice of economic construction in the Hunan-Jiangxi Revolutionary Base Area was an important exploration of the
Communist Party of China's early state governance, with the Soviet Bank of Hunan-Jiangxi Province as a typical representative.
During the Agrarian Revolutionary War, facing the Kuomintang's military "encirclement and suppression" and economic
blockade, the Hunan-Jiangxi Soviet Area carried out a series of financial practices by establishing workers' and peasants' banks
and provincial branches, including issuing unified currency, expelling miscellaneous currencies from the Kuomintang-controlled
areas, implementing low-interest loans, and issuing revolutionary public bonds. For instance, it stabilized the currency value by
minting silver dollars imitating those in the Kuomintang-controlled areas and strictly regulating currency issuance, expanded the
circulation of red currency through political propaganda and mass mobilization, and supported workers' and peasants' production
as well as cooperative economy with low-interest loans. These measures not only broke the enemy's economic blockade and
guaranteed the funds for the revolutionary war, but also constructed the Party's early financial system, demonstrating the strategic
coordination of "trinity" among economic construction, political struggle and military struggle.
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