Economic Management Journal
March 2026, Volume 15 Issue 1, PP. 1-9

Empowering New Quality Productive Forces
with a High-level Socialist Market Economy
System: Theoretical Interpretation and
Implementation Path

Xinru Yang
School of Marxism, Chengdu University of Technology, Chengdu 610000, Sichuan, China

Abstract

The Fourth Plenary Session of the 20th Central Committee of the Communist Party of China further emphasized the strategic
deployment of accelerating the building of a high-level socialist market economy system and developing new quality productive
forces. As a new type of production relationship, a high-level socialist market economy system is the core institutional guarantee
for the development of new quality productive forces. In accordance with the objective laws of the contradictory movement
between productive forces and production relations, the cultivation and elevation of new quality productive forces inevitably call
for a new type of production relations that are in line with them. Meanwhile, this system provides a solid institutional support and
a favorable growth environment for new quality productive forces by systematically optimizing physical elements such as
workers, means of labor, and objects of labor, and enhancing the role of penetrating elements such as science and technology and
scientific management. At present, China's socialist market economy system still faces multiple constraints such as the unsmooth
operation of the market mechanism, the blurred boundary between the government and the market, the low efficiency of factor
allocation, the insufficient interaction between domestic and international circulation, and the lagging supply of systems, which
restrict the development potential of new quality productive forces. To this end, it is necessary to accelerate the construction of a
system framework driven by the synergy of "powerful political parties-proactive governments-effective markets-orderly
societies", and release the intrinsic momentum of new quality productive forces.
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